UNIVERSITY OF NORTH CAROLINA
DEPARTMENT OF ECONOMICS

ECON 101H-001: INTRODUCTION TO ECONOMICS
SPRING 2013
MWF 1:00 PM - 1:50 PM, GA 308
Instructor: Rita A. Balaban Phone: 919-843-8823 (W)

Office: 200E Gardner Hall E-Mail: balabanr@email.unc.edu

OfficeHours. Mondays (11:00am — 12:30pm) and Wednesdays (2:608r80pm) or by appointment

Website: https://www.unc.edu/sakai/contains the calendar, announcements, supplenyemiaterials

https://www.saplinglearning.com/contains homework assignments

Introduction to Economics (Economics 101H) is thenbrs section of the introductory course in Ecorusnfior
undergraduates. The Honors section covers the saaterial as the large-enrollment version, but dae a
more in-depth and interactive fashion. This coisdbe gateway course for the major of Econonifogu wish
to major in Economics you must have at least a fRigcourse. It also meets the General Educa@qnirement
for an "Approaches" course in social and behaviscances.

Contact Information and Email Policy: Students should normally seek help from their Teaglssistant (TA).
If that is not sufficient, then you are encouragedvisit me during my scheduled office hours or reitbyour
guestion via email. However, | prefer that you radd all questions/concerns to me in person. ufyoist email
me, then please use proper email etiquette (gg&//www.usm.edu/chemistry-biochemistry/e-mailjaette-

adapted-academfar details).

Course Objectives: This semester we will cover a significant amoofninaterial in a very short period of time. In
the midst of all of this information remember thtad key objectives are to introduce you to: 1)@éhenomic way of
thinking; 2) some basic economic models and howecusts use models to explain the world aroundnd;3) the
impact that government policy has on our commusitidBut, most importantly, | hope to increase youerall
interest in economics and the role it plays in yexgryday decisions.

Required M aterials:

« Cowen, Tyler and Alex TabarrolM odern Principles of Economics, 2" edition, Worth Publishers, 2013.

» Sapling Learning (online homework website) — regisbn instructions appear on the last page osjfilabus.

» Basic calculator (~ $1). A picture of an accepabdlculator is provided on Sakai. You should dpryour
calculator with you to each class, including exa@all phones, scientific calculators, financialozdtors, etc.
are prohibited. Basically, your calculator shooldy have 4 or 5 functions. If you want to knowyibur
calculator is acceptable, then please do not lieditaask me.Unacceptable calculators will be confiscated
during exams.

The Student Store is selling a package that inslaeopy of the textbook along with a pre-paid asaede to
Sapling Learning. If you bought the textbook og tised book market, then you can buy an accessdiamtaly
from Sapling Learning for ~$30. Registration instions are provided on the last page of the syHab

Furthermore, | strongly encourage you to read aspeyer such abhe Wall Street Journar Financial Timeson a
daily basis. The Economista weekly publication, is also highly recommendedll of these publications are
available electronically via the library’s e-resgatools. If you are interested in getting a haogy of The Wall
Street Journalat an excellent student rate ($29.95 for 15 weak$99.95 for 1 year), then follow this link:
https://buy.wsj.com/shopandbuy/order/subscribetisgRCode=aap5ue00&mg=inert-wsj
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What makes thisan Honors cour se?

| am teaching two large Economics 101 classestandconomics 101H class this semester. If youpaysnotes
with your classmates, you'll find that the textbaad syllabus are very similar. So, what makesahi Honors
course?

» First, the enrollment. This course is restricie@ small number of students, and is limited te¢haho
have qualified for the Honors program. You areltioky few, to be able to study Introductory Ecoricsn
in such a setting.

e Second, the schedule. We will move more quickiguigh textbook materials, and will thus have timoe f
interesting and topical discussions in the clagsro&urthermore, your class will have additionadiags
and activities which will be integrated into ouas$room discussions.

» Third, the grading. Both classes have a gradetingriequirement, but yours will be more extensive.
Your examinations will include short answer quastias well as multiple choice questions. This
opportunity to discuss, think and then write dowairythoughts is an advantage for this class.

Course Requirements: This course is designed to be very rigorous andashgling. You are expected to work
hard, actively participate, ask questions when lgaue any doubts, and perform to the very best af wdbility.
Still, the purpose of this course is to teach yomething about economics, not to destroy your GEdaluation for
this course will be based upon two mid-term exag&5% each), a cumulative final exam (35%), in<lpslls
(3%), participation in experiments (2%), and “othyesided activities” (15%).

“Other graded activities” include your scores on 5 take-home writing assigmis and Sapling Learning (SL)
problem sets. A problem set will be assigned fazheahapter covered and | expect to cover 21 chaptes
semester. You will have about 5 days to complatheL problem set aradl SL problem sets must be completed

on time. | will, however, drop your lowest score which medhat you can miss one SL assignment withoutlpena
and regardless of your excus&Vriting assignments must be turned in by their scheduled deadline or a 20
percentage-point penalty will be assessed for daghthey are late. You will be given about 10 diysomplete
each writing assignment. The SL problem sets &edwriting assignments (i.e. 25 total assignmentd) be
averaged together to generate your “other gradipdtas” grade.

“In-class polls” will be conducted during each lecture by using tbgponse system known Bsll Everywhere
Participation requires that you have access tdlglkene texting plan or a device that can logoth University’s
Wi-Fi (e.g. tablet, laptop). Prior to our first Ioqgou must register your device with Poll Everywie(PE).
Registration instructions and other FAQ can be ¢y following this link: https://help.unc.edu/help/poll-
everywhere-fag/ If you do not register properly, then your pollswill not be counted. Even if you have an existing
PE account, you will probably need to edit yourisgtion information as noted in the FAQ'’s. Arp&anation of
how the polls will be graded can be found in thel&e Materials” folder on Sakai. This will be

“Participation in experimentsrefers to a specific series of take home acteitihat will be conducted outside of
class. These activities are simulations of aotgahomic activity (e.g. effect of a tax, public go@tc.). Specific
due dates will be given for these activities andwiledevote part of class time to discussing thevfour grade will
depend upon your participation in the experiméd,follow-up discussion, and follow-up activity.

Grading Scale (as a percentage of total points)

A =93-100 C =73-76.99
A- =90-92.99 C- =70-72.99
B+ =87-89.99 D+ =67-69.99
B = 83-86.99 D = 60-66.99
B- =80-82.99 F <60

C+ =77-79.99

| do not distribute any grades via email or over thlephone. If you are not in class when an assgt is
returned, then you will have to visit your TA duihis or her office hours in order to review yowam/assignment.



Exam Format: There will be two mid-term exams given during tleenester Eebruary 15" andMarch 27") and
a cumulative final examMay 3" @ 12pm). Each exam will cover material presented inslasadings scheduled
outside of class, SL assignments, and suggestddiepne from the textbook. The exam format will ieviaded in
the class prior to a given exam. You should ber#® pencil, your UNC ID, and a basic calculatathwiou to each
exam. Students that arrive more than 15 minutesfta an exam will not be permitted to take tharex A 1.5
hour Q&A session will be held one evening during tieek of the exam. The time and location of thmeetings
will appear in Sakai.

Missed Exams: There are no make-up midterm examinations. Yeuaewarned well in advance to properly
schedule your time and make proper arrangementstier potential conflicts. If you must miss a taitn exam,
say due to iliness, you may be allowed to trangfermissed credit to the final examination. To tydbr a transfer
of credit, you must contact Professor Balaban é&nibeaching Assistanbefor e the start of the missed midterm
examination and provide her with an acceptableamqilon for missing the exam. You may be requicesupport
your explanation with suitable documentation.

If an acceptable explanation is provided, thengbreentage (22.5%) for the missed midterm exananatiill be
added to your final exam. If you miss both midsiegxams, then your final exam will carry a weighboly 70%,
i.e. a 10 percentage point penalty applies. If ghauld be unable to attend the final exam, thanwill need to
provide me with an “Exam Excuse” from the Dean'si€f no later than Friday, April #4 The make-up for the
final exam will be held at 8am on Thursday, M&y 9

Attendance Policy: Regular attendance is strongly recommended. Yeuesponsible for any announcements that
you may have missed if you choose not to attensisotal if you cannot attend class. You should getrhissed
notes/announcements from one of your peers. expected that you will respect your peers andrikt&ructor with
appropriate behavior while in class and that yolll avrive to class on time. You should refrainrfraeading the
paper, browsing the web, instant messaging, plagarges, etc. during class timgtudentswho are not willing to
attend regularly should drop the course.

In the event that you must miss or anticipate mgsit least3 consecutive classes because of aextenuating
circumstance, notify me and the Dean of Students immediatelypon receipt of notification from the Dean of
Students and your return to campus, please comtacind we will discuss any adjustments to your segrade
calculation. Reminder: read the email etiquett#ise for when you should/should not contact yoaf@ssor.

Tipsfor Being Successful in ECON 101H

« Attend all lectures and exam Q&A Sessions.

» Stick to the deadlines given on the course calenddris means all assigned readings should be aietl
before they are presented, problem sets shouldhe loly the due date, etc.

* Dedicate at least three hours of study time outsfa#ass for every hour in class.

»  Work through the resources that are available kaSaThese include extra multiple choice questicotutions
to selected problems from the end of each chapted, a link to the textbook’s website (includes more
questions, flashcards, and power point slidesdochehapter).

* Read the WSJ, Financial Times, and/or The Econoanist think about how the content can be applied to
economics.

e If you find that you are having particular diffitulwith any of the material in this course, thert pelp
immediately. Do not let it build up It is expected that you will have read the appede sections of the
textbook and reviewed your notes BEFORE a scheduleeting. Many students will wait until the lasinote
to get help and put extraordinary demands on th&ifessor’s time. | have office hours every weelpkase
take advantage of them. It is impossible for mdrap everything and dedicate all of my time befaneexam
to procrastinating students. Remembaxek help immediately if you are having difficulties with the
material.



Academic Integrity: All students are expected to adhere to the HormteChttp://instrument.unc.edit Any
violation will result in ar for the course, and other sanctions may apply.
 You may use your notes and textbook to completeaSéignments and polls. No other assistance is
permitted. If you need a hint or guidance on theaSsignments, then you can consult with your ucstr
or tutor. You may not work on the problems withuyalassmate(s).
* No assistance is permitted on exams. During tremexhowever, feel free to ask your instructor for
clarification.
* You will be permitted to discuss the writing assiggnts with your classmates and/or instructor, lagche
student must submit their own assignment in thein avriting.




Calendar and Reading List: A detailed outline with a calendar of requireddiegs and assignments can be found
in Sakai. You are expected to have all assignadings completed before the material is presentda: entire
chapter is to be read unless otherwise noted.

Dates Topic Reading from Cowen &
Tabarrok

Jan 9 —Jan 11 Introduction to Economics; Econdfféy of Thinking Chapter 1

Jan 14 — Jan 16 Comparative Advantage and Trade pt€ra

Jan 18 — Jan 25 Supply and Demand; Market System aptéirs 3 & 4

Jan 28 — Jan 30 Price Elasticities Chapter 5

Feb1—-Feb8 Market Outcomes in the Presence)as] &ubsidies, and Price | Chapters 6 & 8
Controls

Feb 11 — Feb 13 Market Outcomes and Policy Suggestn the Presence of Chapter 10
Externalities

Feb 15 Exam #1 (material through Feb. 13)

Feb 18 — Feb 22 Firm Level Decisions under Pe@echpetition Chapters 11 & 12

Feb 25 — Feb 27 Monopoly: Firm Level Decisions Baticy Suggestions under Chapter 13
Imperfect Competition

Mar 1 — Mar 4 Market Outcomes and Policy Suggestiarthe Presence of Public| Chapter 18
Goods and Common Resources

Mar 6 — Mar 8 Intro to Macroeconomics; Measuringp@mic Output Chapter 24

Mar 11 — Mar 15 Spring Break — No Class

Mar 18 — Mar 25 Economic Growth and Public Policy ha@ters 25 & 26

Mar 27 Exam #2 (material from Feb 18 through Mar 25

Apr1l—Apr5 Savings, Investment, and the Findrigyestem Chapter 27

Apr 8 — Apr 12 Unemployment and Inflation Chapters 28 & 29

Apr 15 — Apr 17 A Model of the Macroeconomy: Aggasg) Demand and Aggregate Chapter 30

Apr 19 — Apr 22 S_ll_Jﬁg Il):/ederal Reserve System and kdop@olicy Chapter 32

Apr 24 — Apr 26 Fiscal Policy Chapter 35

May 3 @ 12pm Cumulative Final Exam

Disclaimer: Although the instructor intends to follow thidlapus as closely as possible, there may be tinfresw
deviations from the material presented herein acessary. Changes will be announced as earlyssipmso that
students can adjust their schedule.



Registration Instructions for Sapling Learning

1.
2.
3.

5.
6.

Go tohttp://saplinglearning.com

If you already have a Sapling Learning account,itopen skip to step 5.

If you have Facebook account, you can use it toldyicreate a Sapling Learning account. Click "teea
account" located under the username box, then dlicgin with Facebook". The form will auto-fill wt
information from your Facebook account (you maydelog into Facebook in the popup window first).
Choose a password, fill in the remaining informatiaccept the site policy agreement, and then click
"Create my new account". You can then skip to Step

Otherwise, click "Register here." Supply the re¢e@snformation and click "Create my new account".
Check your email (and spam inbox) for a messaga Bapling Learning and click on the link provided i
that email to confirm your account.

Find your course in the expandable list (sortedutyject, term, and instructor) and click the fitex.

Select your payment options and when promptedy ¢éiméekey codelPM.

Once you have registered and enrolled, you camlagany time to complete or review your homework
assignments. During sign up - and throughout tira tef you have any technical problems or gradssyies,
send an email teupport@saplinglearning.coexplaining the issue. The Sapling support teaatn®st always
more able (and faster) to resolve issues than ipstnuctor.




